
BUTTE COLLEGE FOUNDATION BOARD  
Notice of Finance-Audit-Investment Committee Meeting 

Tuesday, February 24, 2026, 7:30 a.m. 
Butte College Skyway Center - SC147 

2480 Notre Dame Blvd. Chico, CA 95926 
__________________________________________________________________________ 

The mission of the Butte College Foundation is to help ensure the academic development and excellence of students 
through financial and other forms of support; to establish scholarship programs and services that benefit our students; to 

constantly evaluate our funding priorities to identify areas critical to our success; and to create fundraising initiatives 
that will support the programs and services of Butte College. 

AGENDA 

Call to Order 
Patrick Christensen, AS Rep, Sec/Treas. Chair 
Dan Alexander 
Farshad Azad 
Troy Kidd 
Jessica Snelling, BC Vice President of Administration 
Neil Yelland 

Staff and Guests 
Suzanne Watroba, Executive Director 
Tristan Bosch, Program Administrator 
Robert Parker, Director - Fiscal Services 

1. Agenda Approval
1.1. Action Item: Approval of Agenda

2. Communications from the Public
Public Comments – Informational Only – No Action Taken

3. Approval of Minutes
3.1. Action Item: Approval of Meeting Minutes – October 27, 2025

4. Financial Report Updates
4.1. 2025-2026 2nd Quarter Budget Report - – December 31, 2025
4.2. Payden & Rygel Quarterly Report – December 31, 2025

5. Business
5.1. Discussion of Endowment Management

• Joint review of endowment management practices
• Evaluation of consultant engagement to strengthen endowment processes

5.2. Discussion of Annual Budget Preparation 
• Timeline for development of the proposed 2026–2027 Foundation budget
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5.3. Review of June 30, 2025 & 2024 Annual Audit  

• Recommendation: Approval to recommend to the Board of Directors 
 
6. Next Meetings 

Tuesday, May 26, 2026 at 7:30 a.m. 
 
7. Adjournment 

7.1. Action Item: Motion to adjourn 
 

__________________________________________________________________________ 
 

For information concerning this agenda, please contact: 
Butte College Foundation Office 

3536 Butte Campus Drive, Oroville, CA   95965 
(530) 895-2359 

 
Persons requiring disability accommodation, please notify this office 48 hours prior to the scheduled meeting.  Meetings 

are held in wheelchair accessible locations. 
 

Any public records distributed to the Board of Directors less than 72 hours in advance of the meeting, and relating to an 
open session item, are available for public inspection at the Foundation Office during normal business hours. 
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BUTTE COLLEGE FOUNDATION BOARD  

Finance-Audit-Investment Committee Meeting Minutes 
 

Monday, October 27, 2025, 7:30 a.m. 
Butte College Skyway Center - SC147 

2480 Notre Dame Blvd. Chico, CA 95926 
__________________________________________________________________________ 

 
The mission of the Butte College Foundation is to help ensure the academic development and excellence of students 

through financial and other forms of support; to establish scholarship programs and services that benefit our students; to 
constantly evaluate our funding priorities to identify areas critical to our success; and to create fundraising initiatives 

that will support the programs and services of Butte College. 
 
 

The meeting was called to order at 7:42 a.m.   
 
Committee Members Present 
Patrick Christensen, AS Rep, Sec/Treas. Chair 
Dan Alexander 
Jessica Snelling, BC Vice President of Administration 
 
Staff and Guests Present 
Suzanne Watroba, Executive Director 
Tristan Bosch, Program Administrator 
Robert Parker, Director - Fiscal Services 
 
 
1. Agenda Approval 

Director Alexander moved, seconded by BC Vice President of Administration Jessica Snelling, to approve the agenda. 
The motion passed unanimously.   

 
2. Communications from the Public 

There were no public comments.  
 

3. Approval of Consent Agenda 
Director Alexander moved, seconded by BC Vice President of Administration Jessica Snelling, to approve the consent 
agenda. The motion passed unanimously.   
 

4. Business  
4.1. Discussion of 2024-2025 Unaudited Annual Budget 
Staff presented the unaudited annual budget for fiscal year 2024–2025. The committee discussed the need to 
recategorize investment expenses to enhance clarity and transparency in future reporting. Staff will begin 
incorporating fiscal quarter and year-end dates into financial documents to improve contextual understanding 
moving forward. 
 
4.2. Update on 2024-2025 Audit 
Director of Fiscal Services Robert Parker reported the audit is underway. The audit firm has requested a list of audit 
selections for upload and review. 
 
4.3. Discussion of Finance Policy and Procedures 
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Director Suzanne Watroba requested a comprehensive review of all finance policies and procedures to ensure 
accuracy and alignment across documents. The committee identified the need for a formal process on endowment 
disbursements to improve consistency in staff administration and enhance transparency for donors. 

 
4.4. Payden & Rygel Fee Disclosure 
At a previous Finance Committee meeting, Director Yelland requested a review of the Payden & Rygel fee disclosure. 
Disclosures were provided for committee review. The committee concluded that the assessed fees align with current 
market standards. 
 

5. Other Business 
There was no other business.  

 
6. Next Meetings 

TBD – Early 2026 
 
7. Adjournment 

Director Alexander moved, seconded by Director Christensen, to adjourn the meeting. The motion passed 
unanimously. The meeting was adjourned at 8:35 a.m.  
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BUTTE COLLEGE FOUNDATION
Budget to Actual
All Funds

For the Six Months Ending December 31, 2025

Beginning Fund Balance 10,427,145$                10,427,145$                -$                       -

Revenues
Gifts, Grants, and Bequests 751,946$                       425,207$                       326,738$             76.8%
Event & Earned Income 224,203                          165,164                          59,040                  35.7%
Investments -  Interest & Dividends 247,880                          221,523                          26,357                  11.9%
Investments - Gain/(Loss) 472,754                          193,156                          279,598               144.8%
Other Income 51,383                             104,192                          (52,809)                 -50.7%

Total Revenues 1,748,166$                   1,109,242$                   638,924$             57.6%
TRUE TRUE #REF!

Expenses
Scholarships & Grants 708,499$                       368,608$                       (339,891)$           -48.0%
Supplies and Materials 176,143                          145,908                          (30,234)                 -17.2%
Purchased Services 40,623                             24,454                             (16,168)                 -39.8%
Rents and Leases 14,119                             18,763                             4,644                     32.9%
Repairs and Maintenance 1,906                                -                                     (1,906)                   -100.0%
Management Fees 24,548                             78,741                             54,193                  220.8%
Other Operating Expenses 127,457                          200,195                          72,739                  57.1%
Endowment Allocation -                                     -                                     -                          #DIV/0!
Other Outgo 8,023                                7,281                                (742)                        -9.2%

Total Expenses 1,101,317$                   843,950$                       (257,367)$           (23.4%)
TRUE TRUE

Other Financing Sources (Uses)
Transfer In 45,718                             -                                     
Transfer Out (45,718)                           -                                     

Net Transfers -$                                  -$                                  

Change in Net Position 646,849$                       265,292$                       381,557$             143.8%

Reserve Funds 60,076                             60,076                             
Ending Fund Balance 11,013,917$                10,632,360$                381,557$             3.6%

FY2026 YTD Dec
Budget

FY2026 YTD Dec
Actuals

Variance % Variance
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BUTTE COLLEGE FOUNDATION
Budget to Actual Detail
All Funds
For the Six Months Ending December 31, 2025

Beginning Fund Balance 10,427,145$                     10,427,145$                     -$                            -

Revenues
Gifts, Grants, and Bequests 010 - Gifts, Grants, and Bequests 751,946                               425,207                               326,738                    76.8%
Event & Earned Income 070 - Auction Sales 6,190                                     5,505                                     685                              12.4%
Event & Earned Income 090 - Membership Dues 2,620                                     5,579                                     (2,959)                        -53.0%
Event & Earned Income 100 - Raffle 16,342                                  664                                         15,678                       2360.5%
Event & Earned Income 140 - Sales Income 13,074                                  10,893                                  2,181                          20.0%
Event & Earned Income 110 - Sponsors/Advertising Income 75,310                                  69,148                                  6,162                          8.9%
Event & Earned Income 080 - Tickets/Gate Sales 98,782                                  58,619                                  40,163                       68.5%
Event & Earned Income 120 - T-Shirt & Water Sales 6,935                                     14,755                                  (7,820)                        -53.0%
Event & Earned Income 130 - Vendor/Booth Fees 4,950                                     -                                          4,950                          -
Investments -  Interest & Dividends 020 - Interest & Dividends 247,880                               221,523                               26,357                       11.9%
Investments - Gain/(Loss) 030 - Realized Gain/(Loss) 106,506                               193,156                               (86,650)                     -44.9%
Investments - Gain/(Loss) 040 - Unrealized Gain/(Loss) 366,248                               -                                          366,248                    -
Other Income 050 - Other Income & Fees 51,383                                  104,192                               (52,809)                     -50.7%

Total Revenues 1,748,166$                        1,109,242$                        638,924$                 57.6%
TRUE TRUE

Expenses
Scholarships & Grants 395 - Scholarships 708,499                               368,608                               (339,891)                  -48.0%
Supplies and Materials 260 - Materials & Supplies 163,560                               145,908                               (17,652)                     -10.8%
Supplies and Materials 290 - Merchandise 11,237                                  -                                          (11,237)                     -100.0%
Supplies and Materials 310 - Prize Items/Materials 1,346                                     -                                          (1,346)                        -100.0%
Purchased Services 411 - Accounting Software Expense 17,078                                  11,207                                  (5,870)                        -34.4%
Purchased Services 412 - Award Management Software Expense 7,585                                     7,512                                     (73)                               -1.0%
Purchased Services 330 - Professional Service 15,960                                  5,735                                     (10,225)                     -64.1%
Rents and Leases 370 - Rental Equipment 741                                         1,566                                     826                              111.5%
Rents and Leases 380 - Rental Facilities 13,378                                  17,196                                  3,818                          28.5%

FY2026 YTD Dec
Budget

FY2026 YTD Dec
Actuals

Variance % Variance

Page 2 of 10 6



BUTTE COLLEGE FOUNDATION
Budget to Actual Detail
All Funds
For the Six Months Ending December 31, 2025

FY2026 YTD Dec
Budget

FY2026 YTD Dec
Actuals

Variance % Variance

Repairs and Maintenance 390 - Repair & Maintenance 1,906                                     -                                          (1,906)                        -100.0%
Management Fees 285 - Management Fees 24,548                                  78,741                                  54,193                       220.8%
Other Operating Expenses 220 - Bank Charges 5,795                                     5,726                                     (69)                               -1.2%
Other Operating Expenses 245 - CNA Scrubs, Livescans, Exams 15,573                                  6,789                                     (8,784)                        -56.4%
Other Operating Expenses 935 - DEV-Donor Acquisition 230                                         2,750                                     2,520                          1094.6%
Other Operating Expenses 905 - DEV-Dues, Fees & Subscription 2,280                                     2,000                                     (280)                            -12.3%
Other Operating Expenses 940 - DEV-Training & Development 10,609                                  15,000                                  4,391                          41.4%
Other Operating Expenses 945 - DEV-Travel & Entertainment 1,975                                     -                                          (1,975)                        -100.0%
Other Operating Expenses 250 - Dues & Subscriptions 8,584                                     4,738                                     (3,846)                        -44.8%
Other Operating Expenses 325 - Food/Refreshments 39,038                                  59,024                                  19,986                       51.2%
Other Operating Expenses 300 - Miscellaneous Expenses 7,691                                     69,565                                  61,874                       804.5%
Other Operating Expenses 340 - Publicity & Promotion 408                                         -                                          (408)                            -100.0%
Other Operating Expenses 350 - Purchased Auction Items 1,086                                     -                                          (1,086)                        -100.0%
Other Operating Expenses 360 - Recognitions & Awards 8,853                                     -                                          (8,853)                        -100.0%
Other Operating Expenses 365 - Refunds 1,060                                     125                                         (935)                            -88.2%
Other Operating Expenses 410 - Taxes, Licenses & Permits 1,667                                     1,383                                     (284)                            -17.0%
Other Operating Expenses 420 - Travel & Entertainment 11,643                                  23,284                                  11,642                       100.0%
Other Operating Expenses 430 - Wage & Tax Reimbursement 10,965                                  9,812                                     (1,153)                        -10.5%
Other Outgo 335 - Payments To/For Students 8,023                                     7,281                                     (742)                            -9.2%

Total Expenses 1,101,317$                        843,950$                            (257,367)$                (23.4%)
TRUE TRUE

Other Financing Sources (Uses)
Transfer In 199 - Transfers In 45,718                                  -                                          
Transfer Out 200 - Transfers Out (45,718)                                -                                          

Net Transfers -$                                       -$                                       

Change in Net Position 646,849$                            265,292$                            381,557$                 143.8%

Reserve Funds 60,076                                  60,076                                  
Ending Fund Balance 11,013,917$                     10,632,360$                     381,557$                 3.6%
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BUTTE COLLEGE FOUNDATION
Budget to Actual Detail
01 - General Fund

For the Six Months Ending December 31, 2025

Beginning Fund Balance 1,347,482$                   1,347,482$                   -$                       -

Revenues
Gifts, Grants, and Bequests 010 - Gifts, Grants, and Bequests 8,225                                11,503                             (3,278)                   -28.5%
Event & Earned Income 090 - Membership Dues 120                                    -                                     120                         -
Event & Earned Income 110 - Sponsors/Advertising Income 35,000                             57,500                             (22,500)                -39.1%
Investments -  Interest & Dividends 020 - Interest & Dividends 31,543                             28,367                             3,177                     11.2%
Investments - Gain/(Loss) 030 - Realized Gain/(Loss) 13                                       -                                     13                            -
Investments - Gain/(Loss) 040 - Unrealized Gain/(Loss) 123,478                          -                                     123,478               -
Other Income 050 - Other Income & Fees 17,456                             1,014                                16,442                  1621.5%

Total Revenues 215,836$                       98,384$                          117,452$            119.4%

Expenses
Scholarships & Grants 395 - Scholarships 5,265                                -                                     (5,265)                   -100.0%
Supplies and Materials 260 - Materials & Supplies 157                                    7,000                                6,843                     4372.3%
Purchased Services 411 - Accounting Software Expense 17,078                             11,207                             (5,870)                   -34.4%
Purchased Services 412 - Award Management Software Expense 7,585                                7,512                                (73)                          -1.0%
Rents and Leases 370 - Rental Equipment 79                                       1,000                                921                         1171.3%
Rents and Leases 380 - Rental Facilities 2,158                                5,000                                2,842                     131.7%
Management Fees 285 - Management Fees 1,597                                1,478                                (119)                       -7.5%
Other Operating Expenses 220 - Bank Charges 3,471                                3,321                                (150)                       -4.3%
Other Operating Expenses 935 - DEV-Donor Acquisition 230                                    2,750                                2,520                     1094.6%
Other Operating Expenses 905 - DEV-Dues, Fees & Subscription 2,280                                2,000                                (280)                       -12.3%
Other Operating Expenses 940 - DEV-Training & Development 10,609                             15,000                             4,391                     41.4%
Other Operating Expenses 945 - DEV-Travel & Entertainment 1,975                                -                                     (1,975)                   -100.0%
Other Operating Expenses 250 - Dues & Subscriptions 419                                    1,250                                831                         198.3%
Other Operating Expenses 325 - Food/Refreshments 2,960                                17,500                             14,540                  491.2%
Other Operating Expenses 300 - Miscellaneous Expenses 54                                       2,650                                2,595                     4802.8%
Other Operating Expenses 410 - Taxes, Licenses & Permits 160                                    700                                    540                         337.2%
Other Operating Expenses 430 - Wage & Tax Reimbursement 3,071                                125                                    (2,946)                   -95.9%
Other Outgo 335 - Payments To/For Students 2,000                                -                                     (2,000)                   -100.0%

Total Expenses 61,146$                          78,492$                          17,346$               28.4%

FY2026 YTD Dec
Budget

FY2026 YTD Dec
Actuals

Variance % Variance
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BUTTE COLLEGE FOUNDATION
Budget to Actual Detail
01 - General Fund

For the Six Months Ending December 31, 2025

FY2026 YTD Dec
Budget

FY2026 YTD Dec
Actuals

Variance % Variance

Other Financing Sources (Uses)
Transfer In 199 - Transfer In -                                     -                                     -                          -
Transfer Out 200 - Transfers Out (12,500)                            -                                     (12,500)                -

Net Transfers (12,500)$                        -$                                  12,500$               -100.0%

Change in Net Position 142,190$                       19,892$                          122,298$            614.8%

Reserve Funds 60,076                             60,076                             -                          -
Ending Fund Balance 1,429,595$                   1,307,297$                   122,298$            9.4%
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BUTTE COLLEGE FOUNDATION
Budget to Actual Detail
02 - Temporarily Restricted

For the Six Months Ending December 31, 2025

Beginning Fund Balance 803,854$                        803,854$                        -$                        -

Revenues
Gifts, Grants, and Bequests 010 - Gifts, Grants, and Bequests 10,525                            45,916                            (35,391)               -77.1%
Investments -  Interest & Dividends 020 - Interest & Dividends 216,337                         193,156                         23,180                 0                   

Total Revenues 226,862$                        239,072$                        (12,211)$              -5.1%

Expenses
Scholarships & Grants 395 - Scholarships 5,527                              79,860                            74,333                 1345.0%
Supplies and Materials 260 - Materials & Supplies 5,565                              8,706                              3,141                    56.5%
Management Fees 285 - Management Fees 22,951                            77,263                            54,312                 236.6%
Other Operating Expenses 220 - Bank Charges 284                                   333                                   49                          17.4%
Other Operating Expenses 245 - CNA Scrubs, Livescans, Exams 15,573                            6,789                              (8,784)                  -56.4%
Other Operating Expenses 300 - Miscellaneous Expenses 6,000                              23,245                            17,245                 287.4%
Other Operating Expenses 360 - Recognitions & Awards 4,951                              -                                    (4,951)                  -100.0%

Total Expenses 60,850$                           196,195$                        135,345$            222.4%

Other Financing Sources (Uses)
Transfer In 199 - Transfer In 2,996                              -                                    2,996                    -
Transfer Out 200 - Transfers Out (2,996)                             -                                    (2,996)                  -

Net Transfers -$                                   -$                                   -$                        -

Change in Net Position 166,011$                        42,878$                           123,134$            287.2%

Ending Fund Balance 969,866$                        846,732$                        123,134$            14.5%

FY2026 YTD Dec
Budget

FY2026 YTD Dec
Actuals

Variance % Variance
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BUTTE COLLEGE FOUNDATION
Budget to Actual Detail
03 - Student Scholarships

For the Six Months Ending December 31, 2025

Beginning Fund Balance 115,719$                       115,719$                       -$                       -

Revenues
Gifts, Grants, and Bequests 010 - Gifts, Grants, and Bequests 574,849                          220,894                          353,956               160.2%
Other Income 050 - Other Income & Fees 26,578                            455                                   26,123                 5736.5%

Total Revenues 601,427$                       221,349$                       380,078$            171.7%

Expenses
Scholarships & Grants 395 - Scholarships 697,558                          286,118                          (411,439)             -59.0%
Other Operating Expenses 220 - Bank Charges 20                                      8                                         (11)                         -57.7%
Other Operating Expenses 300 - Miscellaneous Expenses 900                                   4,606                               3,706                    411.7%

Total Expenses 698,477$                       290,732$                       (407,745)$          -58.4%

Other Financing Sources (Uses)
Transfer In 199 - Transfer In 2,045                               -                                    2,045                    -
Transfer Out 200 - Transfers Out -                                    -                                    -                         -

Net Transfers 2,045.00$                     -$                                  (2,045)$                -100.0%

Change in Net Position (95,005)$                        (69,383)$                        (25,622)$             36.9%

Ending Fund Balance 20,714$                          46,336$                          (25,622)$             -55.3%

FY2026 YTD Dec
Budget

FY2026 YTD Dec
Actuals

Variance % Variance
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BUTTE COLLEGE FOUNDATION
Budget to Actual Detail
04 - Endowments

For the Six Months Ending December 31, 2025

Beginning Fund Balance 7,369,702$                   7,369,702$                   -$                       -

Revenues
Gifts, Grants, and Bequests 010 - Gifts, Grants, and Bequests 45,259                            68,308                            (23,048)                -33.7%
Investments - Gain/(Loss) 030 - Realized Gain/(Loss) 106,493                          193,156                          (86,663)                -44.9%
Investments - Gain/(Loss) 040 - Unrealized Gain/(Loss) 242,770                          -                                    242,770               -

Total Revenues 394,522$                       261,464$                       133,058$            50.9%

Expenses
Total Expenses -$                                  -$                                  -$                       -

Other Financing Sources (Uses)
Transfer In 199 - Transfer In 40,377                            -                                    40,377                 -
Transfer Out 200 - Transfers Out (27,877)                           -                                    (27,877)                -

Net Transfers 12,500.00$                   -$                                  (12,500)$             -100.0%

Change in Net Position 407,022$                       261,464$                       145,558$            55.7%

Ending Fund Balance 7,776,723$                   7,631,166$                   145,558$            1.9%

FY2026 YTD Dec
Budget

FY2026 YTD Dec
Actuals

Variance % Variance
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BUTTE COLLEGE FOUNDATION
Budget to Actual Detail
05 - Agency Funds

For the Six Months Ending December 31, 2025

Beginning Fund Balance 790,388$                        790,388$                        -$                        -

Revenues
Gifts, Grants, and Bequests 010 - Gifts, Grants, and Bequests 113,087                          78,587                            34,500                 43.9%
Event & Earned Income 070 - Auction Sales 6,190                               5,505                               685                        12.4%
Event & Earned Income 090 - Membership Dues 2,500                               5,579                               (3,079)                  -55.2%
Event & Earned Income 100 - Raffle 16,342                            664                                   15,678                 2360.5%
Event & Earned Income 140 - Sales Income 13,074                            10,893                            2,181                    20.0%
Event & Earned Income 110 - Sponsors/Advertising Income 40,310                            11,648                            28,662                 246.1%
Event & Earned Income 080 - Tickets/Gate Sales 98,782                            58,619                            40,163                 68.5%
Event & Earned Income 120 - T-Shirt & Water Sales 6,935                               14,755                            (7,820)                  -53.0%
Event & Earned Income 130 - Vendor/Booth Fees 4,950                               -                                    4,950                    -
Other Income 050 - Other Income & Fees 7,349                               102,722                          (95,373)                -92.8%

Total Revenues 309,519$                        288,973$                        20,546$                7.1%

Expenses
Scholarships & Grants 395 - Scholarships 150                                   2,630                               2,480                    1653.6%
Supplies and Materials 260 - Materials & Supplies 157,839                          130,202                          (27,637)                -17.5%
Supplies and Materials 290 - Merchandise 11,237                            -                                    (11,237)                -100.0%
Supplies and Materials 310 - Prize Items/Materials 1,346                               -                                    (1,346)                  -100.0%
Purchased Services 330 - Professional Service 15,960                            5,735                               (10,225)                -64.1%
Rents and Leases 370 - Rental Equipment 662                                   566                                   (96)                         -14.4%
Rents and Leases 380 - Rental Facilities 11,220                            12,196                            976                        8.7%
Repairs and Maintenance 390 - Repair & Maintenance 1,906                               -                                    (1,906)                  -100.0%
Other Operating Expenses 220 - Bank Charges 2,021                               2,064                               43                           2.1%
Other Operating Expenses 250 - Dues & Subscriptions 8,165                               3,488                               (4,677)                  -57.3%
Other Operating Expenses 325 - Food/Refreshments 36,078                            41,524                            5,446                    15.1%
Other Operating Expenses 300 - Miscellaneous Expenses 737                                   39,064                            38,327                 5200.7%
Other Operating Expenses 340 - Publicity & Promotion 408                                   -                                    (408)                       -100.0%

FY2026 YTD Dec
Budget

FY2026 YTD Dec
Actuals

Variance % Variance
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BUTTE COLLEGE FOUNDATION
Budget to Actual Detail
05 - Agency Funds

For the Six Months Ending December 31, 2025

FY2026 YTD Dec
Budget

FY2026 YTD Dec
Actuals

Variance % Variance

Other Operating Expenses 350 - Purchased Auction Items 1,086                               -                                    (1,086)                  -100.0%
Other Operating Expenses 360 - Recognitions & Awards 3,901                               -                                    (3,901)                  -100.0%
Other Operating Expenses 365 - Refunds 1,060                               125                                   (935)                       -88.2%
Other Operating Expenses 410 - Taxes, Licenses & Permits 1,507                               683                                   (824)                       -54.7%
Other Operating Expenses 420 - Travel & Entertainment 11,643                            23,284                            11,642                 100.0%
Other Operating Expenses 430 - Wage & Tax Reimbursement 7,894                               9,687                               1,792                    22.7%
Other Outgo 335 - Payments To/For Students 6,023                               7,281                               1,258                    20.9%

Total Expenses 280,843$                        278,531$                        (2,312)$                 -0.8%

Other Financing Sources (Uses)
Transfer In 199 - Transfer In 300                                   -                                    300                        -
Transfer Out 200 - Transfers Out (2,345)                             -                                    (2,345)                  -

Net Transfers (2,045.00)$                     -$                                    2,045$                  -100.0%

Change in Net Position 26,631$                           10,442$                           16,189$                155.0%

Ending Fund Balance 817,019$                        800,830$                        16,189$                2.0%
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BUTTE COMMUNITY COLLEGE FOUNDATION 
4th QUARTER 2025 PORTFOLIO DASHBOARD 

40 YEARS OF INSPIRING  

C O N F I D E N C E  W I T H  A N  

UNWAVERING COMMITMENT  

T O  C L I E N T  N E E D S .   

LOS ANGELES | BOSTON | LONDON | M I LAN   

PAYDEN.COM  

CASH BALANCE 
Managed Income Fund 

EQUITY 
Equity Income Fund 

GLOBAL FIXED INCOME 
Emerging Markets Bond Fund 

Emerging Markets Corporate Bond Fund  

Emerging Markets Local Bond Fund 

Global Fixed Income Fund 

Global Low Duration Fund 

TAX-EXEMPT INCOME 
California Municipal Income Fund 

U.S. FIXED INCOME 
Absolute Return Bond Fund 

Cash Reserves Money Market Fund 

Core Bond Fund 

Corporate Bond Fund 

Floating Rate Fund 

GNMA Fund 

High Income Fund 

Limited Maturity Fund 

Low Duration Fund 

Strategic Income Fund 

U.S. Government Fund 

U.S. DOMICILED MUTUAL FUNDS 

LOS ANGELES 
333 South Grand Avenue 
Los Angeles, California  
90071   
213 625-1900 

BOSTON 
265 Franklin Street  
Boston, Massachusetts  
02110 
617 807-1990 

LONDON 
1 Bartholomew Lane  
London EC2N 2AX  
United Kingdom 
+ 44 (0) 20-7621-3000 

MILAN 
Corso Matteotti, 1 
20121 Milan 
Italy 
+39 02 76067111 

15



BUTTE COMMUNITY COLLEGE FOUNDATION 

4th QUARTER 2025 PORTFOLIO DASHBOARD 

PORTFOLIO CHARACTERISTICS - AS OF 12/31/2025 

BUTTE COLLEGE FOUNDATION - ENDOWMENT 

MARKET VALUE PORTFOLIO YIELD 

$9.2 MILLION 2.3% 

MARKET OVERVIEW 

» The U.S. economy continued to expand at a moderate pace in Q4 2025, but the labor market showed slower job 

growth and a gradual rise in unemployment to 4.6% in November. 

» Inflation remained above the Fed’s target but continued to cool on a year-over-year basis with headline CPI 

declining to 2.7% for the prior 12 months ending in November. 

» The Federal Reserve delivered an additional 25 basis point rate cut in December, lowering the target range to 

3.50–3.75% as inflation continued to ease and labor market conditions softened further. 

» Markets experienced increased volatility late in the quarter driven by softening labor data, uncertainty around 

monetary policy, and year-end positioning, though overall financial conditions remained broadly supportive. 

PORTFOLIO REVIEW 

» Both equity and fixed income markets delivered positive returns during the quarter, supported by easing 

monetary policy and improving inflation dynamics. 

» The portfolio benefited from its equity overweight as markets remained supported by the combination of cooling 

inflation and a Fed that was increasingly focused on labor-market downside risks. Growth/Technology stocks 

were the main contributor to overall performance. 

» Fixed income allocations contributed positively as declining rates supported bond prices, with high quality credit 

outperforming Treasuries and providing portfolio stability. 

ASSET CLASS RETURNS FOR Q4 2025 AND TRAILING 1 YEAR 

PERFORMANCE 

4TH 

QUARTER 

  

2025 

TRAILING 

3 YEARS 

TRAILING 

5 YEARS 

Portfolio Total Return 1.8% 12.5% 13.9% 7.6% 

Benchmark 2.0% 13.7% 15.4% 8.5% 

Returns for periods over one year are annualized 

Benchmark: 60% S&P 500 Index, 40% Bloomberg U.S. Aggregate Bond Index 

STOCKS 

P/E RATIO 29.9x 

AVG. MARKET CAP $812.4 BN 

DIVIDEND YIELD 1.3% 

BONDS 

AVG. CREDIT QUALITY A 

AVG. DURATION 6.3 YRS 

SEC YIELD 4.2% 

83720 

BONDS   35% 

■ ISHARES 10-20 YEAR TSURY BOND ETF  3% 
■ PAYDEN CORE BOND   27% 
■ PAYDEN STRATEGIC INCOME INVESTOR  4% 
■ SCHWAB US TREASURY MONEY INVESTOR  1% 

STOCKS   65%  

■ INVESCO NASDAQ 100 ETF   4% 
■ ISHARES CORE S&P MID CAP ETF  4% 
■ ISHARES S&P 500 GROWTH ETF  18% 
■ PAYDEN EQUITY INCOME   22% 
■ SCHWAB S&P 500 INDEX   16% 
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PORTFOLIO CHARACTERISTICS - AS OF 12/31/2025 

BUTTE COLLEGE FOUNDATION - GENERAL 

BONDS 

AVG. CREDIT QUALITY A 

AVG. DURATION 3.0 YRS 

SEC YIELD 4.1% 

MARKET VALUE PORTFOLIO YIELD 

$1.3 MILLION 3.2% 

STOCKS 

P/E RATIO 31.2x 

AVG. MARKET CAP $816.6 BN 

DIVIDEND YIELD 1.3% 

BUTTE COMMUNITY COLLEGE FOUNDATION 

4th QUARTER 2025 PORTFOLIO DASHBOARD 

PERFORMANCE 

4TH 

QUARTER 

  

2025 

TRAILING 

3 YEARS 

TRAILING 

5 YEARS 

Portfolio Total Return 1.5% 9.4% 9.4% 4.9% 

Benchmark 1.4% 7.7% 9.4% 6.2% 

Returns for periods over one year are annualized 

In February 2015, the portfolio objective changed from 100% bonds to 25% stocks, 75% low 

duration bonds. The benchmark changed from the 3 Month T-bill to 25% S&P 500, 75% 3 Month T-

bill.  

83730 

BONDS   67% 

■ ISHARES TR IS 1-5 YR IN GR CR BD ETF  6% 
■ PAYDEN CORE BOND   14% 
■ PAYDEN LIMITED MATURITY   24% 
■ PAYDEN LOW DURATION FUND   8% 
■ PAYDEN STRATEGIC INCOME INVESTOR  16% 

STOCKS   33%  

■ ISHARES S&P 500 GROWTH ETF  13% 
■ PAYDEN EQUITY INCOME   11% 
■ SCHWAB S&P 500 INDEX   10% 
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1 

INDEPENDENT AUDITORS’ REPORT 

Board of Directors 
Butte Community College Foundation 
Oroville, California 

Report on Audit of Financial Statements 

Opinion  

We have audited the accompanying financial statements of Butte Community College Foundation (the 
“Foundation”), a California nonprofit organization, as of and for the years ended June 30, 2025 and 2024, and the 
related notes to financial statements, which collectively comprise the Foundation’s basic financial statements as 
listed in the table of contents.  

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial 
position of Foundation, as of June 30, 2025 and 2024, and the changes to its net assets and its cash flows for the 
years then ended in accordance with accounting principles generally accepted in the United States of America. 

Basis for Opinion 

We conducted our audit in accordance with auditing standards generally accepted in the United States of 
America (GAAS). Our responsibilities under those standards are further described in the Auditors’ 
Responsibilities for the Audit of the Financial Statements section of our report. We are required to be 
independent of the Foundation and to meet our other ethical responsibilities in accordance with the relevant 
ethical requirements relating to our audit. We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our audit opinion.  

Responsibilities of Management for the Financial Statements 

Management is responsible for the preparation and fair presentation of the financial statements in accordance 
with accounting principles generally accepted in the United States of America, and for the design, 
implementation, and maintenance of internal control relevant to the preparation and fair presentation of 
financial statements that are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is required to evaluate whether there are conditions or 
events, considered in the aggregate, that raise substantial doubt about the Foundation’s ability to continue as a 
going concern for one year beyond the financial statement date, including any currently known information that 
may raise substantial doubt shortly thereafter.  

8 5 8 . 5 6 5 . 2 7 0 0  
w w w . c w d l . c o m  
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Auditors’ Responsibilities for the Audit of the Financial Statements  
 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not a 
guarantee that an audit conducted in accordance with GAAS will always detect a material misstatement when it 
exists. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting 
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. Misstatements are considered material if there is a substantial likelihood that, individually or in 
the aggregate, they would influence the judgment made by a reasonable user based on the financial statements. 
 
In performing an audit in accordance with GAAS, we: 
 

• Exercise professional judgment and maintain professional skepticism throughout the audit.  
• Identify and assess the risks of material misstatement of the financial statements, whether due to fraud 

or error, and design and perform audit procedures responsive to those risks. Such procedures include 
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the Foundation’s internal control. Accordingly, no such opinion is expressed. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of significant 
accounting estimates made by management, as well as evaluate the overall presentation of the financial 
statements. 

• Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that 
raise substantial doubt about the Foundation’s ability to continue as a going concern for a reasonable 
period.  
 

We are required to communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit, significant audit findings and certain internal control-related matters that 
we identified during the audit. 
 
 
 
 
San Diego, California  
January 8, 2026 

 
8 5 8 . 5 6 5 . 2 7 0 0  
w w w . c w d l . c o m  
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BUTTE COMMUNITY COLLEGE FOUNDATION 
STATEMENTS OF FINANCIAL POSITION 
JUNE 30, 2025 AND 2024 
 

See accompanying notes to financial statements.   3 
 

2025 2024
ASSETS

Current Assets:
Cash and cash equivalents 533,176$       282,266$     
Investments - current 1,278,105      1,176,167    

Other Assets:
Investments - non-current 8,478,668      7,737,946    
Contributions receivable 84,416           75,000         
Assets held by others 53,701           49,901         
Prepaid expenses 58,195           11,408         

Total Assets 10,486,261$  9,332,688$  

LIABILITIES
Current Liabilities:

Accounts payable 59,117$         23,133$       
Amounts held for pass-through donors 115,718         97,085         
Depository liability 790,385         671,018       

Total Liabilities 965,220         791,236       

NET ASSETS
Without donor restriction 1,190,479      815,197       
With donor restriction 8,330,562      7,726,255    

Total Net Assets 9,521,041      8,541,452    
Total Liabilities and Net Assets 10,486,261$  9,332,688$  
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BUTTE COMMUNITY COLLEGE FOUNDATION 
STATEMENT OF ACTIVITIES AND CHANGES IN NET ASSETS 
FOR THE YEAR ENDED JUNE 30, 2025 
 

See accompanying notes to financial statements.   4 
 

Net Assets Net Assets
Without Donor With Donor

Restriction Restriction Total

SUPPORT AND REVENUES
Contributions:

Public support 755,981$               -$                    755,981$      
Endowment fund contributions -                            73,644            73,644          

Special events revenue:
Spring Gala 235,826                 -                      235,826        
Other special event revenue 264,267                 -                      264,267        

Other revenues, gains, and support:
Investment return, net 961,167                 837,537           1,798,704     
Other revenues 194,572                 -                      194,572        

Net assets released from restrictions 306,874                 (306,874)         -                   
2,718,687              604,307           3,322,994     

OPERATING EXPENSES
Program services:

Scholarships 688,723                 -                      688,723        
Programs and grants 1,353,528              -                      1,353,528     
Transfers to related party 18,633                   -                      18,633          

Supporting services:
Management and general 150,432                 -                      150,432        
Spring Gala expenses 132,089                 -                      132,089        

Total Operating Expenses 2,343,405              -                      2,343,405     
CHANGES IN NET ASSETS 375,282                 604,307           979,589        
NET ASSETS, BEGINNING OF YEAR 815,197                 7,726,255        8,541,452     
NET ASSETS, END OF YEAR 1,190,479$            8,330,562$      9,521,041$   

Total Support and Revenues
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BUTTE COMMUNITY COLLEGE FOUNDATION 
STATEMENT OF ACTIVITIES AND CHANGES IN NET ASSETS 
FOR THE YEAR ENDED JUNE 30, 2024 
 

See accompanying notes to financial statements.   5 
 

Net Assets Net Assets
Without Donor With Donor

Restriction Restriction Total

SUPPORT AND REVENUES
Contributions:

Public support 460,269$               -$                    460,269$      
Endowment fund contributions -                            150,463           150,463        

Special events revenue:
Spring Gala 254,079                 -                      254,079        
Other special event revenue 367,251                 -                      367,251        

Other revenues, gains, and support:
Investment return, net 1,118,207              1,010,453        2,128,660     
Other revenues 193,699                 -                      193,699        
Transfers from related party 54,106                   -                      54,106          

Net assets released from restrictions 209,288                 (209,288)         -                   
2,656,899              951,628           3,608,527     

OPERATING EXPENSES
Program services:

Scholarships 458,331                 -                      458,331        
Programs and grants 1,554,864              -                      1,554,864     

Supporting services:
Management and general 378,132                 -                      378,132        
Spring Gala expenses 40,408                   -                      40,408          

Total Operating Expenses 2,431,735              -                      2,431,735     
CHANGES IN NET ASSETS 225,164                 951,628           1,176,792     
NET ASSETS, BEGINNING OF YEAR 590,033                 6,774,627        7,364,660     
NET ASSETS, END OF YEAR 815,197$               7,726,255$      8,541,452$   

Total Support and Revenues
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BUTTE COMMUNITY COLLEGE FOUNDATION 
STATEMENTS OF CASH FLOWS 
FOR THE YEARS ENDED JUNE 30, 2025 AND 2024 
 

See accompanying notes to financial statements.   6 
 

2025 2024
CASH FLOWS FROM OPERATING ACTIVITIES
Changes in net assets 979,589$      1,176,792$ 
Adjustments to reconcile change in net assets to net 

cash provided by/(used in) operating activities:
Total investment return - net of investment fees (1,083,138)    (2,458,840)  
Changes in:

Contributions receivable (9,416)           -                 
Assets held by others (3,800)           (3,394)         
Prepaid expenses (46,787)         14,942        
Accounts payable 35,984          10,244        
Amounts held for pass-through donors 18,633          (54,106)       
Depository liability 119,367        124,206      

Net Cash Provided by/(Used in) Operating Activities 10,432          (1,190,156)  

CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of investments (1,870,901)    (1,296,227)  
Proceeds from the sale of investments 2,111,379     2,081,722   
Net Cash Provided by/(Used in) Investing Activities 240,478        785,495      
Net Increase/(Decrease) in Cash and Cash Equivalents 250,910        (404,661)     
CASH AND CASH EQUIVALENTS - BEGINNING OF YEAR 282,266        686,927      
CASH AND CASH EQUIVALENTS - END OF YEAR 533,176$      282,266$     
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BUTTE COMMUNITY COLLEGE FOUNDATION  
NOTES TO FINANCIAL STATEMENTS 
JUNE 30, 2025 AND 2024 
 

7 
 

NOTE 1 – ORGANIZATION AND SIGNIFICANT ACCOUNTING POLICIES 
 
Organization: The Butte Community College Foundation (the “Foundation”), a component unit included in the 
reporting entity of the Butte-Glenn Community College District (the “District”), is a nonprofit organization. The 
purpose of the Foundation is to accumulate funds to award scholarships and loans to assist students within 
Butte and Glenn counties while attending the District, and for designated projects. A substantial portion of the 
Foundation’s revenue is from community donations. 
 
Basis of Presentation: The financial statements of the Foundation have been prepared on the accrual basis in 
accordance with accounting principles generally accepted in the United States of America. The financial 
statements are presented in accordance with Financial Accounting Standards Board (FASB) Accounting 
Standards Codification (ASC) 958 dated August 2016, and the provisions of the American Institute of Certified 
Public Accountants (AICPA) “Audit and Accounting Guide for Not-for-Profit Organizations” (the “Guide”). (ASC) 
958-205 was effective January 1, 2018. 
 
All donor-restricted contributions are recorded as increases in net assets with donor restrictions. When a 
restriction expires, either by the passage of time or the purpose is satisfied, the net assets with donor restriction 
are reclassified to net assets without donor restrictions and reported in the statement of activities as "net assets 
released from restrictions." 
 
Expenses are reported as decreases in net assets without donor restrictions. Gains and losses on investments and 
other assets or liabilities are reported as increases or decreases in net assets without donor restriction unless 
their use is restricted by explicit donor stipulation or by law. Possible expirations of net assets with donor 
restriction are (i.e., the donor-stipulated purpose has been fulfilled and/or the stipulated time period has 
elapsed) are reported as net assets released from restrictions. 
 
Use of Estimates: The preparation of financial statements in conformity with accounting principles generally 
accepted in the United States of America requires management to make estimates and assumptions that affect 
the reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the 
financial statements and the reported amounts of revenues and expenses during the reporting period. Actual 
results could differ from those estimates. 
 
Cash and Cash Equivalents: Cash and cash equivalents include cash in bank and short-term investments with a 
maturity, at date of purchase, of three months or less. At times, the account balances at a financial institution 
may exceed the Federal Deposit Insurance Corporation (FDIC) insurance coverage limit; and as a result, there is a 
concentration of credit risk related to amounts in excess of FDIC insurance coverage. Cash and short-term 
investments held in a bank money market account are reported as investments instead of cash because the 
Foundation holds those funds as an endowment. 
 
Investments: The Foundation invests in bond and equity mutual funds and certificates of deposits. Investments 
are reported at fair value based on quoted market prices with realized and unrealized gains or losses reported in 
the statement of activities. 
 
Receivables: The Foundation utilizes the allowance method of accounting for uncollectible accounts receivable. 
No allowance was necessary at June 30, 2025 and 2024, respectively. There was no bad debt expenses as of June 
30, 2025 and 2024, respectively. 
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BUTTE COMMUNITY COLLEGE FOUNDATION  
NOTES TO FINANCIAL STATEMENTS 
JUNE 30, 2025 AND 2024 
 

8 
 

NOTE 1 – ORGANIZATION AND SIGNIFICANT ACCOUNTING POLICIES, continued 
 
Prepaid Expenses: Represent payments made to vendors and others for services that will benefit periods 
beyond June 30. 
 
Capital Assets: Expenditures for maintenance and repairs are charged to expense as incurred. Major 
improvements are capitalized. Property and equipment are recorded at cost on the date of acquisition or fair 
value at the time of donation. 
 
Assets Held by Others: The Foundation transfers funds to Foundation for California Community Colleges (FCCC) 
in accordance with a partnership agreement dated March 2009 with the California Community Colleges 
Scholarship Endowment (the Endowment). The endowment began in May 2008 with an initial $25 million gift 
from the Bernard Osher Foundation (Osher). Under the agreement, the California Community Colleges and FCCC 
had until June 2011 to raise $50 million, for which Osher would provide a 50% match up to $25 million. The 
Foundation estimates that it will receive an annual distribution of 5% to be used for scholarships in accordance 
with the agreement. The FCCC retains control over the distributions, and the Foundation has no control or 
access to the principal; therefore, the matching portion of the endowment is not recorded on the Foundation’s 
financial statements. These funds are recorded as permanently restricted assets. At June 30, 2025 and 2024, the 
amount contributed to the FCCC and its investment earnings net of scholarship distributions totaled $53,701 
and $49,901, respectively. 
 
Amounts Held for Pass-through Donors: Amounts held for pass-through donors represent the amounts due to 
beneficiaries at year end.  At June 30, 2025 and 2024, the amounts held for pass-through donors totaled 
$115,718 and $97,085 respectively. 
 
Accounts Payable, Accrued Liabilities and Long-term Debt: All payables, accrued liabilities, and long-term 
debt are reported as liabilities in the Statements of Financial Position. In general, all payables and accrued 
liabilities that, once incurred, are paid in a timely manner and in full from current financial resources are reported 
as obligations of the Foundation. 
 
Depository Liabilities: The Foundation administers funds for the District and District-sanctioned clubs as well as 
individuals and entities that desire to benefit the District.  Depository liabilities represent the amount of these 
funds held. 
 
Fair Value Measurements: The Foundation accounts for certain assets and liabilities in accordance with 
Financial Accounting Standards Board (FASB) Accounting Standards Codification (ASC) 820, Fair Value 
Measurements and Disclosures. FASB ASC 820 defines fair value, establishes a framework for measuring fair value 
under generally accepted accounting principles, and expands disclosures about fair value measurement. 
 
The Foundation classifies the fair value of its assets and liabilities into a hierarchy of three levels based on the 
markets in which they are traded, and the reliability of the assumptions used to determine fair value. The asset or 
liability measurement level within the hierarchy is based on the lowest level of any assumption that is significant 
to the measurement. 
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BUTTE COMMUNITY COLLEGE FOUNDATION  
NOTES TO FINANCIAL STATEMENTS 
JUNE 30, 2025 AND 2024 
 

9 
 

NOTE 1 – ORGANIZATION AND SIGNIFICANT ACCOUNTING POLICIES, continued 
 
Fair Value Measurements, continued  
 
Valuations within the hierarchy levels are based upon the following: 
 

Level 1: Quoted market prices for identical instruments traded in active exchange markets. 
 

Level 2: Quoted prices for similar instruments in active markets, quoted prices for identical or similar 
instruments in markets that are not active, and model-based valuation techniques for which all 
significant assumptions are observable or can be corroborated by observable market data. 

 
Level 3: Model-based techniques that use at least one significant assumption not observable in the 
market. These unobservable assumptions reflect the Foundation’s estimates of assumptions that market 
participants would use on pricing the asset or liability. Valuation techniques include management’s 
judgment and estimation which may be significant. 

 
Following is a description of the valuation methodologies used for assets measured at fair value. There have 
been no changes in the methodologies used during the years ended June 30, 2025 and 2024. 
 

Mutual Funds: Each investor in the mutual fund will typically receive units of participation in the mutual 
fund. These units are valued daily, based on the underlying securities owned by the mutual fund. 

 
Pooled Income Fund: Each income beneficiary in the pooled income fund is assigned units based on the 
fair market value of the assets at the time they are transferred to the trustee. Shares in the fund are 
valued daily based on the underlying securities owned.  The fund is primarily made up of fixed income 
funds and equity securities. 

 
Annuities: Valued at contract value which included an adjustment for the time value of money, interest 
rate and future value. 
 

Endowment Investment and Spending Policy: The Foundation’s endowment consists of approximately 134 
individual donor-restricted funds, the majority of which are established for scholarships, with approximately four 
established for other specified purposes benefiting the District. As required by generally accepted accounting 
principles, net assets associated with endowment funds, including funds designated by the Board of Directors to 
function as endowments, are classified and reported based on the existence or absence of donor-imposed 
restrictions. 
 
The Board of Directors of the Foundation has interpreted the Uniform Prudent Management of Institutional 
Funds Act (UPMIFA), as enacted by the State of California, as requiring the preservation of the fair value of the 
original gift as of the gift date of the donor-restricted endowment funds absent explicit donor stipulations to the 
contrary. As a result, the Foundation classifies as permanently restricted net assets: (a) the original value of gifts 
donated to the permanent endowment, and (b) the original value of subsequent gifts to the permanent 
endowment. 
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BUTTE COMMUNITY COLLEGE FOUNDATION  
NOTES TO FINANCIAL STATEMENTS 
JUNE 30, 2025 AND 2024 
 

10 
 

NOTE 1 – ORGANIZATION AND SIGNIFICANT ACCOUNTING POLICIES, continued 
 
Endowment Investment and Spending Policy, continued 
 
The remaining portion of the donor-restricted endowment fund that is not classified in permanently restricted 
net assets is classified as temporarily restricted net assets until those amounts are appropriated for expenditure 
by the Foundation in a manner consistent with the standard of prudence prescribed by UPMIFA. 
 
In accordance with UPMIFA, the Foundation considers the following factors in making a determination to 
appropriate or accumulate donor-restricted endowment funds: (1) the duration and preservation of the various 
funds, (2) the purposes of the donor-restricted endowment funds, (3) general economic conditions, (4) the 
possible effect of inflation and deflation, (5) the expected total return from income and the appreciation of 
investments, (6) other resources of the Foundation, and (7) the Foundation’s investment policies. 
 

Investment Return Objectives, Risk Parameters, and Strategies: The Foundation has adopted investment 
and spending policies, approved by the Board of Directors, for endowment assets that attempt to 
provide a predictable stream of funding to programs supported by its endowment funds. Accordingly, 
the investment process seeks to achieve an after-cost total real rate of return, including investment 
income as well as capital appreciation, which exceeds the annual distribution with acceptable levels of 
risk. Endowment assets are invested in a well-diversified asset mix, which includes equity and debt 
securities, that is intended to result in a consistent inflation-protected rate of return, over time, of 
approximately 8% annually. Actual returns in any given year may vary from this amount. Investment risk 
is measured in terms of the total endowment fund; investment assets and allocation between asset 
classes and strategies are managed to not expose the fund to unacceptable levels of risk. 
 
Spending Policy: The Foundation has a policy of appropriating for distribution the amount of funds 
needed to finance current-year scholarship distributions. In establishing this policy, the Foundation 
considers the long-term expected return on its investment assets, the nature and duration of the 
individual endowment funds, which must be maintained in perpetuity because of donor restrictions, and 
the possible effects of inflation. The Foundation expects the current spending policy to allow its 
endowment funds to grow at a nominal average rate of 2% annually, which is consistent with the 
Foundation’s objective to maintain the purchasing power of the endowment assets as well as to provide 
additional real growth through investment return. 

 
Related Entity: The District provides office space and administrative services for the Foundation. Certain services 
are not reflected in these statements since they are not susceptible to an objective measurement or valuation, 
per the current agreement between the Foundation and the District. 
 
Contributions: The Foundation recognizes contributions from unconditional promises to give when such 
promises are made if the amounts can be reasonably determined. The contributions receivable of $84,416 is a 
beneficial interest in an irrevocable family trust. The amount is estimated to be collected within ten years. 
Conditional promises to give are recognized when the conditions on which they depend are substantially met. 
Contributions are available for unrestricted use unless specifically restricted by the donor. Unconditional 
promises to give that are to be received in future years are discounted at the Foundation’s risk-free rate of 
return.  
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BUTTE COMMUNITY COLLEGE FOUNDATION  
NOTES TO FINANCIAL STATEMENTS 
JUNE 30, 2025 AND 2024 
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NOTE 1 – ORGANIZATION AND SIGNIFICANT ACCOUNTING POLICIES, continued 
 
Donated Assets: Donated marketable securities and other noncash donations (gift annuities) are recorded as 
contributions at their estimated fair values at the date of donation. 
 
Donated Services: Donated services are recognized as contributions in accordance with FASB ASC Subtopic 
958-605, Not-for-Profit Entities–Revenue Recognition, if the services: (a) create or enhance nonfinancial assets; or 
(b) require specialized skills, are performed by people with those skills, and would otherwise be purchased by the 
Foundation. 
 
Donated services are reflected in the financial statements as contributions in the accompanying statements at 
their estimated values at the date of the receipt. No amounts have been reflected in the statements for volunteer 
services as they do not meet the criteria for recognition. The Foundation pays for most services requiring specific 
expertise. 
 
Net Assets: The financial statements report amounts separately by class of net assets as follows: 
 

• Net assets without donor restrictions are those resources that are currently available for operations. 
• Net assets with donor restrictions are those resources which are stipulated by donors for various 

scholarships or other programmatic uses.  

Leases: Leases will be classified as finance or operating, with classification affecting the pattern and classification 
of expense recognition in the statement of operations. On June 30, 2025, the Foundation had no leases requiring 
recognition under ASC Topic 842. 
 
Income Taxes: The Foundation is exempt from income taxes under Section 501(c)(3) of the Internal Revenue 
Code and Section 23701(d) of the California Revenue and Taxation Code. The Foundation has been classified as 
an organization that is not a private foundation under Section 509(a)(2). The Foundation has not entered into 
any activities that would jeopardize its tax-exempt status. Accordingly, no provision for income taxes is required. 
 
The Foundation files exempt organization returns in the U.S. Federal and California jurisdictions. The federal 
returns for tax years 2020 and beyond, and the California returns for tax years 2019 and beyond, remain subject 
to examination by the taxing authorities. 
 
The Foundation accounts for income taxes in accordance with the Financial Accounting Standards Board (FASB) 
Accounting Standards Codification (ASC) 740, Income Taxes, which clarifies the accounting for uncertainty in 
income taxes and how an uncertain tax position is recognized in financial statements. The Foundation analyzes 
tax positions taken in previously filed returns and tax positions expected to be taken in future returns. Based on 
this analysis, a liability is recorded if uncertain tax benefits have been received. The Foundation’s practice is to 
recognize interest and penalties, if any, related to uncertain tax positions in the tax expense. There were no 
uncertain tax positions identified or related interest and penalties recorded as of June 30, 2025, and the 
Foundation does not expect this to change significantly over the next twelve months. 
 
Scholarships: The Foundation recognizes unconditional scholarships awarded when such awards are made if the 
amounts can be reasonably determined. Conditional scholarships awarded are recognized when the conditions 
on which they depend are substantially met. 
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NOTE 1 – ORGANIZATION AND SIGNIFICANT ACCOUNTING POLICIES, continued 
 
Subsequent Events: The Foundation has evaluated subsequent events through January 8, 2026, the date on 
which the financial statements were available to be issued. The Foundation has determined that there were no 
subsequent events or transactions that require additional disclosure in the Foundation’s financial statements. 
 
NOTE 2 – INVESTMENT RETURN 
 
A summary of return on investments consists of the following for the years ended June 30, 2025 and 2024: 

 
Net Assets Net Assets

Without Donor With Donor
Year Ended June 30, 2025 Restriction Restriction Total
Dividends and interest 915,799$               328,753$         1,244,552$   
Realized gains/(losses) (5,877)                    319,551           313,674       
Investment Income 909,922                 648,304           1,558,226     
Unrealized gains/(losses) 51,245                   189,233           240,478       
Investment Return, Net 961,167$               837,537$         1,798,704$   

Net Assets Net Assets
Without Donor With Donor

Year Ended June 30, 2024 Restriction Restriction Total
Dividends and interest 563,564$               663,736$         1,227,300$   
Realized gains/(losses) 3,405                     112,460           115,865       
Investment Income 566,969                 776,196           1,343,165     
Unrealized gains/(losses) 66,301                   719,194           785,495       
Investment Return, Net 633,270$               1,495,390$      2,128,660$   
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NOTE 3 – LIQUIDITY AND AVAILABILITY OF FINANCIAL ASSETS  
 
The following reflects the Foundation’s financial assets as of the statement of financial position date, reduced by 
amounts not available for general use because of contractual or donor-imposed restrictions within one year of 
the statement of financial position date. Amounts not available include amounts set aside for program services 
that could be drawn upon if the Board of Directors approves that action. 
 

2025 2024
Financial assets, at year-end:

Cash and cash equivalents 533,176$       282,266$       
Investments 9,756,773      8,914,113      
Prepaid expenses 58,195           11,408           
Contributions receivable 84,416           75,000           
Assets held by others 53,701           49,901           

Total financial assets, at year-end 10,486,261   9,332,688     

Restrictions for specific purposes:
Depository liability 790,385        671,018        
Donor designated 8,330,562      7,726,255      

Total contractual or donor-imposed restrictions 9,120,947      8,397,273      
Financial assets available to meet cash needs

for general expenditure within one year 1,365,314$    935,415$       
 

 
NOTE 4 – SPRING GALA EVENT 

 
The following is a summary of Spring Gala event: 
 

Gala Dinner 
Dance Auction

Gross revenue 235,826$           
Expenses (132,089)            
Special Event, net 103,737$           

Gala Dinner 
Dance Auction

Gross revenue 254,079$           
Expenses (40,408)              
Special Event, net 213,671$           

Year Ended June 30, 2024

Year Ended June 30, 2025
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NOTE 5 – CONTRIBUTED NONFINANCIAL ASSETS  
 
During the fiscal year ended June 30, 2025 and 2024, the Foundation received supplies and materials as follows: 
 

Description 2025 2024
Utilization in 

program/activities Donor restrictions Valuation techniques and inputs

Equipment 
& Supplies

 $              -  $       56,437 Events, Support, and 
Promotions

Donor restrictions Donated items are valued and are 
reported at the estimated fair value in 
the financial statements based on 
current rates for similar items.

Total -$              56,437$         
 
NOTE 6 – ENDOWMENTS 
 
All of the endowments are donor restricted. Endowment net asset composition by type of fund as of June 30, 
2024 and 2023 is as follows: 
 

Net Assets
With Donor

Year Ended June 30, 2025 Restriction

Endowment Net Assets - Beginning of Year 7,726,255$      
Contributions 73,644             
Investment income 328,753           
Change in fair market value of investments 508,784           
Amounts appropriated for expenditure (306,874)          
Endowment Net Assets - End of Year 8,330,562$      

Net Assets
With Donor

Year Ended June 30, 2024 Restriction

Endowment Net Assets - Beginning of Year 6,774,627$      
Contributions 150,463           
Investment income 663,736           
Change in fair market value of investments 346,717           
Amounts appropriated for expenditure (209,288)          
Endowment Net Assets - End of Year 7,726,255$      
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NOTE 6 – ENDOWMENTS, continued 
 
From time to time, the fair value of assets associated with individual donor-designated endowment funds may 
fall below the level the donor or UPMIFA requires the Foundation to retain as a fund of perpetual duration. In 
accordance with generally accepted accounting principles, they had no deficiencies of this nature that are 
reported as of at June 30, 2025 and 2024, respectively. These deficiencies resulted from unfavorable market 
fluctuations in the endowment fund’s investments and continued appropriations that were deemed prudent by 
the Board of Directors. 
 
NOTE 7 – FAIR VALUE MEASUREMENTS 
 
Fair values of assets measured on a recurring basis are as follows: 
 

Year Ended June 30, 2025 Level 1 Level 2 Level 3 Total
Investments
Mutual Funds by investment 
     objective:
    Money market 541,158$               -$                    -$                541,158$     
    Bond funds 2,865,226              -                      -                  2,865,226    
    Equity funds 2,012,650              -                      -                  2,012,650    
    Other assets 4,337,739              -                      -                  4,337,739    
Total Mutual Funds 9,756,773$            -$                    -$                9,756,773$  

Assets held by others:
Pooled income fund -$                          53,701$           -$                53,701$       
Total Assets at Fair Value 9,756,773$            53,701$           -$                9,810,474$  

Year Ended June 30, 2024 Level 1 Level 2 Level 3 Total
Investments
Mutual Funds by investment 
     objective:
    Money market 466,868$               -$                    -$                466,868$     
    Bond funds 5,270,432              -                      -                  5,270,432    
    Equity funds 1,079,830              -                      -                  1,079,830    
    Other assets 2,096,983              -                      -                  2,096,983    
Total Mutual Funds 8,914,113$            -$                    -$                8,914,113$  

Assets held by others:
Pooled income fund -$                          49,901$           -$                49,901         
Total Assets at Fair Value 8,914,113$            49,901$           -$                8,964,014$   
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